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ENC 4

MINUTES OF A MEETING OF THE FINANCE COMMITTEE OF
ROSS-ON-WYE TOWN COUNCIL HELD ON MONDAY, 23 JANUARY 2012 AT 7.00PM 

IN THE CORN EXCHANGE, HIGH STREET, ROSS-ON-WYE

Present:  Cllr C M Bartrum – Chairman 
Cllr A Atkinson, Cllr Edwards, Cllr I Henderson
In attendance:  Mrs R Lewis, Deputy Town Clerk, 2 members of the public
F12/01
01
APOLOGIES FOR ABSENCE


Apologies were received from Cllr P Cutter, who was unwell.

F12/01
02
DECLARATIONS OF INTERESTS

There were no declarations of interests on the items under discussion.

F12/01
06
GRANTS POLICY

Following the request made by the committee at its last meeting for a member of the Library Development Group to speak at this meeting, it was agreed to bring forward item 6 in order for the member of the group to explain the Library Groups hopes for the use of the Dennis Potter Room and answer councillors’ questions. The request for £500 was to cover start up costs for and administration to prepare bids to larger funders and provide publicity.
Subject to a new Grants Policy being adopted by the Council at its next meeting:

IT WAS RESOLVED to recommend to the Full Council that £500 be given to the Library Development Group through the Power of Wellbeing 

All were in favour.

F12/01
03
MINUTES OF THE PREVIOUS MEETING

IT WAS RESOLVED that the minutes of the previous meeting held on 

Monday, 24 October 2011 be signed as a true record of the meeting.
F12/01
04
TOWN CLERK’S REPORT


There was nothing outstanding.

F12/01
05
FINANCIAL REPORT



(i) Budget Report

The budget report had been circulated.
A question arose concerning the rent of the retail unit. The Clerk is asked to check payments are up to date and report back should there be any problems. 

There was a further query regarding the payment of £500 to the CAB.

(ii) Account Balances

The account balances as at c.o.b. on 16 January 2012 had been circulated:

Current Account

    £6,569.54
Deposit Account

  £30,270.50

Reserves Account

£162,032.56

Money Market

£102,947.31

F12/01
06
GRANTS POLICY

The Chairman circulated a draft policy for allocating grants taking into account the resolution to adopt the Power of Wellbeing.   The committee scrutinised it and after making several small amendments agreed on a final document.



IT WAS RESOLVED to recommend that the Full Council adopts the new Grants Policy as agreed by the Finance Committee.

All were in favour.

Requests for grants since the last meeting had also been received from other organisations. Any grants recommended by the Finance Committee will not be payable until after the Full Council has adopted the Policy and following this, resolved to give money to each applicant. 

The following requests have been made :

(i) Ross Library Development Group (see item above)

(ii) Hereford Nature Trust 

A letter had been received and passed to the Committee by the Full Council. The Clerk had sent a form to the group with a request to complete it but nothing further had been received. It was agreed that nothing be done until more information was available.

(iii) Ross Sports Centre CIC

Cllr Edwards had received a letter from the Chairman of the Ross Sports Centre asking him to present an application for funds for vital improvements to Wilton Sports Centre for the benefit of the whole town.
The Deputy Clerk was asked to reply requesting business plan and financial details and a site visit for councillors during which the Sports Centre Committee could give a full presentation. 

(iv) Basement Youth Trust

A form with full information had been received requesting £1,500 for a winter course in rap for youngsters. The committee felt that this particular application should be declined but would be prepared to consider an application for a more sustainable project.
(v) Marches Family Network
An application form with full supporting documentation had been received requesting £946.45 for Saturday Playdays for special needs children and their families.
Subject to a new Grants Policy being adopted by the Council at its next meeting:

IT WAS RESOLVED to recommend to the Full Council that £500 be given to the Marches Family Network through the Power of Wellbeing 

All were in favour.

F12/01
07
SUB COMMITTEES
IT WAS RESOLVED to redesignate the Internal Audit Sub Committee 
as the Internal Audit Working Party.

All were in favour.

IT WAS RESOLVED to dissolve the IT Sub Committee and the Budget Sub Committee. 

All were in favour.

F12/01
08
FINANCIAL REGULATIONS
The Financial Regulations were reviewed. Typing errors from the existing regulations were corrected and an amendment to Paragraph 2 Annual Estimates was made.
2.3
The council shall review the estimates not later than the end of November each year and shall fix the Precept to be levied for the ensuing financial year. The RFO shall issue the precept to the billing authority and shall supply each Member with a copy of the approved estimates.

IT WAS RESOLVED to amend Paragraph 2.3 to read “......not later than the end of January each year ……”
There being no further business, the Chairman closed the meeting at 9.00pm.

Chairman………………………………………………
Date………………………………………………

